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Date: 29-07-2024 

To 

The General Manager Manager - Listing 

Department of Corporate Services Listing Department 

BSE Limited National Stock Exchange of India Limited 

Phiroze Jeejeebhoy Tower, Exchange Plaza, Bandra Kurla Complex, 

Dalal Street, Mumbai - 400 001 Mumbai - 400 051 

Ref: Script Code: 533259 and Symbol: SASTASUNDR 

Sub:  Outcome of Board meeting held today, the 29" July, 2024 

Dear Sir/ Madam, 

Please find below the outcome of the Meeting of the Board of Directors of the Company held today, 

the 29th July, 2024: 

1. Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirement) 

Regulations, 2015, this is to inform you that the Board of Directors of the Company has 

approved and taken on record the Unaudited Financial Results (both Standalone and 

Consolidated) for the quarter ended 30th June, 2024 and Limited Review Report of the 

Statutory Auditor on the financial results. The said results have been reviewed by the Audit 

Committee of the Board. 

A copy of the Unaudited Financial Results (both Standalone and Consolidated) of the Company 

for the quarter ended 30th June, 2024 along with the Limited Review Report of the Statutory 

Auditor thereon is enclosed herewith. 

The Meeting of the Board of Directors of the Company commenced at 3:45 PM and concluded at 

LBALS . P, 

Kindly take note of the above and acknowledge the receipt. 

Thanking you, 

For Sastasundar Ventures Limited 

Pratap Singh 

Company Secretary and Compliance Officer 

Mem. No.: ACS-24081 

Encl: As above 
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To, 
The Board of Directors 
Sastasundar Ventures Limited 

Place: Kolkata 

We have reviewed the accompanying statement of unaudited standalone financial results of M/s. Sastasundar 
Ventures Limited (the ‘Company’) for the quarter ended June 30, 2024 together with the notes thereon (herein 

after referred to as the “Statement”) attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (‘the Listing Regulation’). 

‘This Statement, which is the responsibility of the Company’s Management and approved by the Company’s Board 
of Directors, in their meeting held on July 29, 2024, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” 
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the statement in accordance with the Standard on Review Engagements (SRE) 2410, 
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued by the Institute 
of Chartered Accountants of India (1.C.A.I). This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting matters and 
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with the Standards on Auditing and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

Based on our review conducted as stated above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in 

the applicable Indian Accounting Standards (‘Ind AS’) as prescribed under Section 133 of the Companies Act, 2013, 
as amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of the Listing Regulation, including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

The figures for the quarter ended March 31, 2024 as reported in the Statement, being the balancing figure between 
the audited figures in respect of the full financial year ended on March 31, 2024 and the published unaudited year 
to date figures up to the third quarter ended December 31, 2023. Also, the figures up to end of the third quarter had 
only been reviewed by us, as required under the Listing regulations and not subjected to audit. 

FORJKVS &CO 

Chartered Accountants 
Firm Registration No.318086E 

Odsany Sf‘-&_o& % 

Utsav Saraf 
Partner 

Membership No. 306932 

PN 24306039 BE-Fnt ¢ 5289 

AS & 
0 

« Chartered * 
Accountants 

\Joskare 

Date: July 29, 2024 

www.jkvs.in Also at New Delhi & Mumbai
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each) 

IENT D Fl AL LTS FOI 204 

(Rs. in Lakhs except for EPS)) 

Quarter Ended Year Ended 

5 30.06.2024 31.03.2024 30.06.2023 31.03.2024 

) particulars (Unaudited) (Audited) (Unaudited) (Audited) 
(Refer Note 3) 

Revenue from Operations 
i) Interest Income 

8.19 = 0.25 

! Total Revenue from Operations 8.19 - 0.25 

n Other Income 
22,04 31.96 28.60 117.90 

n Total income (I+11) 30.23 31.96 28.60 118.15 

Expenses 

i) Finance costs 
0.29 0.76 039 1.93 

(iiy Employee benefit expense 12.42 14.39 10.82 51.09 

(iii) Depreciation and amortisation expense 243 2,60 2.59 10.46 

(iv) Other Expenses 
37.24 21.45 51.93 143.96 

w Total Expenses 
5238 39.20 65.73 207.44 

V| Profit/{Loss) before tax il + IV) (22.15)] (7:28) (37.13) (89.29) 

Wi | Taxexpense 
U] Current tax 

= - - - 

(i) | Deferred tax expense / credit) ] = 5 - 

(i) Income Tax for prior years 
2 = - A 

Total 
- B - > 

Vi Net Profit/(Loss) after tax (V-VI) (22.15) (7.24)] (37.13)| (89.29)} 

Vil | Other Comprehensive Income 
| (@) tams thatwil b no reclssfed subseauenty o rofcoross 

(net of tax) 

Remessurement gain/loss on defined benefit plans {net of tax) 052 a7 (1.11) 084 

(5)Income tax relating to items that will not be reclassified to profit i i ) 

or loss 
Sub Total (i) 

0.52 417 (1.11)! 0.84 

|6 tems thatwil e reclssfed subsequenty o profcoross et . i . i 

tax) 

(b) Income tax relating to items that will be reclassified to profit or : R . 

loss 

Sub Total {1i) = = . 

Other Comprehensive Income/ (Loss) (i+i) 0.52 417 (1.12)] 0.84 

X Total Comprehensive Income/ (Loss) ( VIT +Vill) (21.63) (3.07) (38.24)| (88.45)] 

X Paid-up equity share capital (face value of Rs. 10/- each) 3,181.05 3,181.05 3,181.05 3,181.05 

Xi Other Equity (excluding Revaluation Reserves) 
24,072.46 

Xi | Basic and Diluted earing] (loss) per share (face value of R 10/- 007)° 02 o127 028) 

* Not annualised 

& e v 
, Chartered 

Accountants 
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Sastasundar Ventures Limited 
CIN - L65993WB1989PLC047002 

Azimganj House, 2nd Floor, 7 Abanindra Nath Thakur Sarani (formerly Camac Street), Kolkata - 700 017 

Phone - 033-2282 9331, Fax - 033-2282 9335 

Email: investors@sastasundar.com * Website: www.sastasundarventures.com 
Notes: 

1 The above Unaudited Financial Results for the quarter ended June 30, 2024 have been reviewed by the Audit Committee and approved by the Board of Directors of the| 
Company at this meeting held on July 29, 2024. The Limited review for the quarter ended June 30, 2024 has been carried out by the Statutory Auditors, as required| 
under Regulation 33 of SEBI (LODR) Regulation, 2015. 

2 The Company being a Core Investment Company has only one reportable business segment and operates In only one geographical segment ie. "within India”, 

3 The flgure for the quarter ended March 31, 2024 are the balancing figure between audited figure in respect of the full financial year and the unaudited published period| 
to date reviewed figures upto the end of the third quarter December 31, 2023 which were subjected to a limited review. 

4 Previous Year/ Period figures have been re-grouped / re-classified wherever necessary. 

For Sastasundar Ventures Limited 

5 N 

Banwari Lal Mittal 
Chairman cum Managing Director 
DIN: 00365809 

Date : July 29, 2024 
Place : Kolkata 



JKVS&CO 
Chartered Accountants 

5-A, Nandalal Jew Road, Kolkata-700026 (India) Phone : +91 33 2476 5068 + E-mail : kolkata@jkvs.in 

Review Report to 

The Board of Directors 
Sastasundar Ventures Limited 

1. We have reviewed the accompanying unaudited consolidated financial results of M/s. Sastasundar Ventures 
Limited(“the Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries together referred to 

as “the Group”) and its share of the net loss after tax and total comprehensive loss of its associate company for the 

quarter ended June 30, 2024 which are included in the accompanying ‘Consolidated Financial Results’ of profit and 

loss for the quarter ended June 30, 2024 (“the Statement”). The statement is being submitted by the Holding 

Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (“the Regulation”). 

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the Holding 

Company’s Board of Directors in their meeting held on July 29, 2024, has been prepared in accordance with the 

recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 

Reporting” (“Ind AS 34”), prescribed under section 133, of the Companies Act, 2013 read with relevant rules issued 

thereunder and other accounting principles generally accepted in India. Our responsibility is to express a conclusion 

on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410 
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity,” issued by Institute of 

Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the statement is free of material misstatement. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters and applying 

analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance 

with the Standards on Auditing and consequently does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the financial results of the following entities: 

Sl Relationship with the Holding 
No. Name of the Company Company 

1 Sastasundar Ventures Limited Holding Company 

2 Microsec Resources Private Limited Wholly owned Subsidiary 

3 Innogrow Technologies Limited ‘Wholly owned Subsidiary 

4 Bharatiya Sanskriti Village Private Limited Wholly owned Subsidiary 

5 Retailer Shakti Supply Chain Private Limited Step-down Subsidiary 

6 Happymate Foods Limited Step-down Subsidiary 

7 Genu Path Labs Limited Step-down Subsidiary 

o Chartered ~ 
* Accountants 

Hora 

www.jkvs.in Also at New Delhi & Mumbai



JKVS & CO 
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SL Relationship with the Holding 
Name of the Company 

No. Company 

8 Myjoy Technologies Private Limited Step-down Subsidiary 

9 Alokik Advisory Services LLP Step-down Subsidiary 

10 Dreamscape Advisors LLP Step-down Subsidiary 

11 Ruchika Advisory Services LLP Step-down Subsidiary 

12 Stuti Advisory Services LLP Step-down Subsidiary 

13 Microsec Invictus Advisors LLP Step-down Subsidiary 

14 Microsec Wealth Management Limited Step-down Subsidiary 

15 Sastasundar Healthbuddy Limited Subsidiary 

16 Flipkart Health Limited Associate 

Basis for Qualified Conclusion 

a. In relation to Note 6 of the accompanying statement with regard to fair valuation of the investment in 0.01% 

Non-Cumulative Compulsorily Convertible Preference Shares (CCPS) amounting to INR 12,030 lakhs issued by 

associate (erstwhile wholly owned subsidiary) by the management based on its internal assessment and best 

estimate of the milestone shares, milestone events and milestone consideration, as defined in the Put Call Option 

Agreement dated 19 November 2021 and its subsequent amendments. Pending finalisation of the terms and 

conditions of the milestone shares, milestone events and milestone consideration we were unable to obtain 
sufficient appropriate audit evidence about the fair value the CCPS as at June 30, 2024. Consequently, we were 

unable to determine whether any adjustments to these amounts were necessary and its resultant impact on the 

Considering the qualifications mentioned in paragraph above, we are unable to determine and comment on the 

extent of adjustments, if any, that may be required to these Statement for the quarter ended June 30, 2024. 

5. We draw attention to the following matter: 

profit for the period ended June 30, 2024. 

Qualified Conclusion 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 

consideration of the management reviewed interim financial results of subsidiaries referred to in paragraph 8 below, 

except for the observations / matters mentioned in the preceding paragraph, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with the applicable Indian Accounting 

Standards as prescribed under Section 133 of the Companies Act, 2013, as amended read with relevant rules issued 

there under and other recognized accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of the Regulation, read with the Circular, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

Accountants 

foikar®
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Empbhasis of Matter 

7. We draw your attention to the following matter: 

a. Refer Note 4 of the Statement, with regard to Material Uncertainty Relating to Going Concern has been 

communicated to us by the auditors of Happymate Foods Limited (‘HFL"), a step-down subsidiary of the Holding 

Company, vide their report stating that HFL’s current liability exceeds its current assets as at June 30, 2024and 

as of that date the Company’s net worth has been eroded. However, the financial statement of HFL has been 

prepared on going concern basis for the preparation of this Statement. 

Our opinion is not modified in respect of these matters. 

Other Matters: 

8. a.The Statement includes the interim financial statement of Seven (“7”) step-down subsidiaries which have not been 
reviewed by their auditor, whose interim financial statement reflect total revenue of Rs. 95.49 lakhs, total net loss of 
Rs. 182.95 lakhs and total comprehensive loss of Rs. 178.79 lakhs for the quarter ended June 30, 2024 and as 
considered in the Statement. According to the information and explanations given to us by the Management, these 
interim financial results are not material to the Group. 

b. We did not review the interim financial statement of Three (“3”) subsidiaries and Three (“3”) step-down 
subsidiaries included in the statement, whose interim financial statement reflect total revenue of Rs. 4,217.37 lakhs, 
total net profit of Rs. 354.50 lakhs and total comprehensive income of Rs. 376.09 lakhs for the quarter ended June 30, 
2024 and as considered in the Statement. The Statement also include the Group'’s share of total comprehensive loss 
(comprising of loss and other comprehensive loss) of Rs. 916.48 lakhs for the quarter ended June 30, 2024 in respect 
of one (“1”) associate whose financial results have not been reviewed by us. This financial result has been reviewed 
by other auditor, whose results has been furnished to us by the management. Our conclusion in so far as it relates to 
the amount and disclosures included in respect of this subsidiary and associate is based solely on the report of the 
other auditor and procedure performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matters. 

9. The figures for the quarter ended March 31, 2024 as reported in the Statement, being the balancing figure between 
the audited figures in respect of the full financial year ended on March 31, 2024 and the published unaudited year to 
date figures up to the third quarter ended December 31, 2023. Also, the figures up to end of the third quarter had 
only been reviewed by us, as required under the Listing regulations and not subjected to audit. 
Our conclusion on the Statement is not modified in respect of the above matter. 

ForJKVS &CO 
Chartered Accountants 

Firm Registration No. 318086E 

Odsan Sasels - 
S & 

S{-\l wp oo Utsav Saraf 
Charfered " Partner 

Accountants Membership No. 306932 

UDIN: 9494699 R 1-FCN DLSH Place: Kolkata 
Dated: July 29, 2024 

Holkat2
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(Rs.in Lakhs except for €25 
Quarter Ended Ve Ended 

Sto. Particulars socezos | 0N ey | soszne 
wnausied) | G (Audited) 

Revenus from operatons 
0 |terestincome 175 .87 7065 
(i) | Dividend income 264 203 1968 
i) | Netgainon fir value changes 71008 se2ss| 15638 
() | saleofproducts 26,9935 na09| 13517285 
O | ssleotservces 8106 18959 30282 
(i) | Otherfinancilincome. 145 1302 07 

T [ew Trom Operations 0wz | ewos|  meam| 1375709 

| Otherincome. 27889 saes|  12m060| 604104 

W[ Totalincome o) os0az|  wastize| awsar| ey 

Expenses 

0| Financecosts 967 248 290 10092] 
(i) | Costof materias consumed el e 628 19507 
() | purchases of stockinrade waras|  seses|  wse02| 11676204 
W) | oot g workin-progress and stock-in- e possd | g il 

()| Employee seneiitexpense 106191 sesas|  4sm70 
() | epreciaton and amortisation expense 16080 20933 1375 
(vi) | Other Expenses 283837 aaaco| 198126 ses 
i) 
| ot Expanses Tramss| a0z 3291259| 1m0aa0o 

oo bforesceptonatens, axand shareaf ez of | 235033 SoLil|  asoass|  sseres 
iate (- 1Y) 

i Exceptiona s [Refer Note 3] 19000 = - - 

Vi | rofi1ose) betore tax and share ofprofit/los)of assactte (v + i) Fre] soen) —itagan] - iseras 

Vil | Texexpense 
Correnttax o121 10582 ase0s| 1313 
Deferred ta expense / [eredt) (Refer Note 7} (262381 (23| (o173 (3ses3) 
Shrt/ (eacess) Provision fo Tax relating to eater year - (2.405.30) | sl 
Total Goszen]  (ozen|  (se8ey| (63510 

X[ Net Profit/{1oe) ater tax and before share of proft/(oss of asociate | 499693 Saza|  aasisi| | sa08s8 
vu- v 

‘Shara of profi{Loss]of Associate accounted for using equiy method LI iy oo3s)|  (aesss)|  (asoos|  (8617.72) 

X | et profi(Loss aftertax and share o profit/(oss) of associate (X +X) | 409658 20577 (858 58526 

Xt | Other Comprehensive ncome/ (Loss) 
()| o) ttems that i be not rectasified subsecuently toprofitrfoss 298 58 582 868 

income ta elating toftems tha e reclssified to profitor e g e il not b recassifed to rofit - o) o | 

subTom! (1) %07 EED [ FTE7) 

(@) | (o) Rems thatul berecasified subsecuently toproftor foss - - . - 

) Income tax elting to ems that will e reclasfed o profit o lose s : - 5 

Sub Tota () 5 = = 5 

Other o ncome/ (Low) {1+ 1) 2667 735 [} ETE7) 
i Totsl Comprehensive Income/ {Loss) 04 + Xl wines 252 (saas)] 59698 
X | Proft (Loss)fortheyear ateributable o 
) | ownerofthe company sus12 160355 13069 a6.27 
) | NonControling nterests sm1as. smer|  sea) a0 

XV | Other Comprehensive Income/ (Loss) for the perlod attributable to 
) | ownersof the company. 1903 1537 (9 914 
Gl | Non-Controling nterests 708 198 00 258 

XU | Total Comprehensive Income/ (oss) for the period a 
)| Ownersafthe company 305 165892 10478 o741 
) | Non-Conroling nterests 98850 sseo| G| (30043) 

Ui | Paidup equity share cpital 8105 SEI05| 50105 | 318105 
(202 value of B 10/ cach) 

Vil Other Equly [excluding Revaluaion Reserves) 730560 
X0k | amings per Share 

Basict 979 517" o 274 
Diuted” 379 sa7 041 214 

[“otamasised 



Sastasundar Ventures Limited 
CIN -L65993WB1989PLC047002 

Azimganj House, 2nd Floor, 7 Abanindra Nath Thakur Sarani (formerly Camac Street), Kolkata - 700 017 

Phone - 033-2282 9331, Fax - 033-2282 9335 

Email: investors@sastasundar.com « Website: www.sastasundarventures.com 

Segment wise Revenue, Results, Assets and Liabilities for the Quarter Ended June 30, 2024 

(Rs. in Lakhs) 

Quarter Ended Year Ended 

30.06.2024 31.03.2024 30.06.2023 | 31.03.2024 

Sr. No. Particulars (Unaudited) (Audited) (Unaudited) (Audited) 

(Refer Note 8) 

1 |Segment Revenue 

(a) |Financial Services 742.88 420.55 595.30 2,095.26 

(b) [Healthcare Network 26,286.41 30,246.48 33,009.52 | 135,475.67 

Total 27,029.29 30,667.03 33,604.82 | 137,570.93 

Less : Inter Segment Revenue & - o 

Income from Operations 27,029.29 30,667.03 33,604.82 137,570.93 

2 |Segment Results 

Profit / (Loss) before Finance Costs and Tax 

(a) |Financial Services 681.02 385.15 532.34 1,895.80 

(b) |Healthcare Network (875.60)! (1,565.94) 460.00 (1,856.09)] 

Total (194.58)’ (1,180.79) 992.34 39.71 

Less: 

Finance Costs 9.67 27.48 24.90 100.92 

Other unallocable expenditure net of unallocable income (2,668.58) (1,709.38) (935.39) (5,629.09)! 

Profit / (Loss) before tax 2,464.33 501.11 1,902.83 5,567.88 

3 [Segment Assets 

(a) |Financial Services 9,142.79 8,433.00 6,841.39 8,433.00 

(b) |Healthcare Network 104,897.97 102,477.42 | 107,140.01 | 102,477.42 

() |Unallocated 4,044.13 4,048.88 4,725.61 4,048.88 

Total 118,084.89 114,959.30 118,707.01 | 114,959.30 

4  |Segment Liabilities 

(a) |Financial Services 384.28 263.61 212,52 263.61 

(b) [Healthcare Network 13,193.07 14,333.88 19,127.90 14,333.88 

(c) |Unallocated 431.47 408.39 73.64 408.39 

Total 14,008.82 15,005.88 19,414.06 15,005.88 

froikal2



Sastasundar Ventures Limited 
CIN -L65993WB1989PLC0O47002 

Azimgan] House, 2nd Floor, 7 Abanindra Nath Thakur Sarani {formerly Camac Street), Kolkata - 700 017 

Phone - 033-2282 9331, Fax - 033-2282 9335 

Email: investors@sastasundar.com » Website: www.sastasundarventures.com 

Notes: 
1 The above Unaudited Consolidated Financial Results for the quarter ended June 30, 2024 have been reviewed by the Audit Committee and approved by the Board of 

Directors of the Company at their respective meetings held on July 29, 2024. The Limited Review for the quarter ended June 30, 2024 has been carried out by the| 
Statutory Auditors, as required under Regulation 33 of SEBI (LODR) Regulation, 2015. 

2 The Group has identified the following segments : 
(a) Financial Services - consists mainly of financing of loans and investment in shares and securities, financial consultancy, professional fees, wealth management, financial 
planning, distribution and related services. 
{b) Healthcare Network - Includes activities for pathology, food processing and marketing of healthcare and OTC products through e-commerce portal and diagnostic| 
services which consist of pathological / radiological investigations. 

3 Exceptional items represent the gain on following transaction/ event: 

During the Financial Year 22-23, subsidiaries of the Company had expensed Rs 796.45 Lakhs under the heading “Exceptional Item”. Sastasundar Healthbuddy Limited, 
subsidiary of the Company has now recovered Rs. 100.00 Lakhs against the aforesaid amount which has been booked as income in the Current Quarter under the heading 
“exceptional item” 

4 Happymate Foods Limited, step down subsidiary of the company had started its operation in fast moving consumer goods in 2018 with an alm to reach the consumer with 
a premium brand. The company has taken various steps since then to build distribution channel & offline stores, which did not turn out as expected and losses has been 
incurred. Presently the company is into discussion with business partner on further plans of restructuring its business. 

5 During the previous year, the Board of Directors at its meeting held on 21st March, 2024 approved a Scheme of Arrangement (the Scheme) for amalgamation of Retailer] 
Shakti Supply Chain Private Limited (*Transferor Company") (the Step down Subsidiary) with Sastasundar Healthbuddy Limited (“Transferee Company”) (subsidiary| 
Company) under Sections 230 to 232 and other relevant provisions of the Companies Act, 2013 and the rules made there under, with effect from 1st Apri, 2023 ("the} 
Appointed Date"). The Scheme is subject to requisite approvals of the concerned regulatory authorities. Pending such approvals, the scheme has not been recognised in 
these financial statements. 

6  During the previous year, Sastasundar Healthbuddy Limited ("SHBL") subsidiary of the Company's has received 99,873 number of 0.01% Non-Cumulative Compulsorily] 
Convertible Preference Shares (CCPS) from its associate (erstwhile wholly owned subsidiary) in the earlier financial year. SHBL has entered into a Put Call Option Agreement] 
on 19 November 2021 with its associate and the purchaser (‘the investor’) (the Holding Company of the associate) whereby it agreed to sell 75.1% of the aforesaid CCPS| 
(‘milestone shares’) to the investor at a specified consideration on achievement of certain milestones on or before the milestone event target dates by the Company. 
The put call option agreement was subsequently amended on 3 March 2022 and 17 April 2023. As per the last amendment, SHBL agreed to transfer 12,612 CCPS to the| 
investor for an agreed consideration, against which Rs. 1,669.23 Lakhs was received in May 2023, and 4,182 CCPS to be converted into equity shares of the associate as per] 
the conversion ratio defined in the agreement, post achievement of the specified milestones. With respect to the remaining CCPS, it was decided that SHBL, the associate| 
and the investor will mutually discuss and agree in writing the terms and conditions of the remaining milestone events, milestone shares and milestone consideration. The 
maximum overall consideration payable for all milestones has been specified by the amendment agreement dated 17 April 2023 which is in line with the amended Put Call 
Option Agreement dated 3 March 2022. 

The management, based on its internal assessment and best estimate of milestone events, milestone shares and milestone consideration, has derived the fair value of thel 
investment for the aforesaid CCPS by engaging an independent registered valuer. 

7 During the Quarter ended June 2024, the company has reversed Deferred Tax Liabilities amounting to Rs. 2,623.81 Lakhs under the heading "Deferred tax expense /| 
{credit}" in the consolidated financial results. The reversal majorly includes benefits arising from change in taxation on long term capital gain on unlisted securities under| 
the Finance (No. 2) Bill, 2024 presented on 23rd july 2024. 

8 The figure for the quarter ended 31st March, 2024 are the balancing figure between audited figure in respect of the full financial year and the unaudited published period 
to date reviewed figures upto the end of the third quarter 31st December, 2023 which were subjected to a limited review. 

9 Previous Period/ Year figures have been re-grouped / re-classified wherever necessary. 

For Sastasundar Ventures Limited 

5oy 
Banwari Lal Mittal 

Date : July 29, 2024 Chairman cum Managing Director 
Place : Kolkata DIN : 00365809 \o/kat2 
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